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Microeconomics: A Simple Introduction offers an accessible guide to the central principles and ideas of
microeconomics, with over 50 diagrams included to illustrate the analysis. Understand opportunity cost,
diminishing returns, demand and supply, the market equilibrium, market failure, adverse selection and moral
hazard. Learn how to calculate price and income elasticities. Consumer theory explores budget constraints,
indifference curves, marginal rate of substitution, utility maximization, Hicks and Slutsky income and
substitution effects, and Samuelson’s revealed preference theory. Firm theory examines production factors,
Cobb-Douglas and other production functions, returns to scale, isoquant curves, isocost lines, cost
minimization, profit maximization, Lerner index, and differentiation to derive a marginal revenue curve.
Perfect competition, monopolistic competition, oligopoly, and monopoly are explained. Monopoly welfare
effects are shown, with oligopoly models of kinked demand, cartels, dominant price leadership, Cournot and
Bertrand. Game theory investigates duopoly and battle of the sexes games, assessing them with dominance
and credible threats.
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From reader reviews:

Barbara Taylor:

Do you have favorite book? For those who have, what is your favorite's book? Reserve is very important
thing for us to know everything in the world. Each e-book has different aim or perhaps goal; it means that e-
book has different type. Some people really feel enjoy to spend their time and energy to read a book. They
may be reading whatever they consider because their hobby will be reading a book. Consider the person who
don't like reading through a book? Sometime, particular person feel need book when they found difficult
problem or perhaps exercise. Well, probably you will require this Microeconomics: A Simple Introduction.

Omar Lamm:

This Microeconomics: A Simple Introduction book is just not ordinary book, you have after that it the world
is in your hands. The benefit you receive by reading this book is definitely information inside this
publication incredible fresh, you will get information which is getting deeper you read a lot of information
you will get. That Microeconomics: A Simple Introduction without we realize teach the one who studying it
become critical in imagining and analyzing. Don't always be worry Microeconomics: A Simple Introduction
can bring once you are and not make your carrier space or bookshelves' turn out to be full because you can
have it with your lovely laptop even cellphone. This Microeconomics: A Simple Introduction having great
arrangement in word along with layout, so you will not feel uninterested in reading.

Stephen Adams:

Can you one of the book lovers? If yes, do you ever feeling doubt when you find yourself in the book store?
Make an effort to pick one book that you just dont know the inside because don't assess book by its deal with
may doesn't work here is difficult job because you are frightened that the inside maybe not because fantastic
as in the outside look likes. Maybe you answer is usually Microeconomics: A Simple Introduction why
because the fantastic cover that make you consider about the content will not disappoint a person. The inside
or content is definitely fantastic as the outside or even cover. Your reading 6th sense will directly show you
to pick up this book.

Beatrice Kennemer:

Are you kind of occupied person, only have 10 or maybe 15 minute in your moment to upgrading your mind
expertise or thinking skill even analytical thinking? Then you are experiencing problem with the book than
can satisfy your short time to read it because all of this time you only find publication that need more time to
be examine. Microeconomics: A Simple Introduction can be your answer since it can be read by an
individual who have those short spare time problems.
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