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You know what happened during the financial crisis … now it is time to understand why the financial
system came so close to falling over the edge of the abyss and why it could happen again. Wall Street
has been saved, but it hasn’t been reformed. What is the problem?

Suzanne McGee provides a penetrating look at the forces that transformed Wall Street from its traditional
role as a capital-generating and economy-boosting engine into a behemoth operating with only its own short-
term interests in mind and with reckless disregard for the broader financial system and those who relied on
that system for their well being and prosperity.

Primary among these influences was “Goldman Sachs envy”: the self-delusion on the part of Richard Fuld of
Lehman Brothers, Stanley O’Neil of Merrill Lynch, and other power brokers (egged on by their
shareholders) that taking more risk would enable their companies to make even more money than Goldman
Sachs. That hubris—and that narrow-minded focus on maximizing their short-term profits—led them to take
extraordinary risks that they couldn’t manage and that later severely damaged, and in some cases destroyed,
their businesses, wreaking havoc on the nation’s economy and millions of 401(k)s in the process.

In a world that boasted more hedge funds than Taco Bell outlets, McGee demonstrates how it became ever
harder for Wall Street to fulfill its function as the financial system’s version of a power grid, with capital,
rather than electricity, flowing through it. But just as a power grid can be strained beyond its capacity, so too
can a “financial grid” collapse if its functions are distorted, as happened with Wall Street as it became
increasingly self-serving and motivated solely by short-term profits. Through probing analysis, meticulous
research, and dozens of interviews with the bankers, traders, research analysts, and investment managers
who have been on the front lines of financial booms and busts, McGee provides a practical understanding of
our financial “utility,” and how it touches everyone directly as an investor and indirectly through the
power—capital—that makes the economy work.

Wall Street is as important to the economy and the overall functioning of our society as our electric and
water utilities. But it doesn’t act that way. The financial system has been saved from destruction but as long
as the mind-set of “chasing Goldman Sachs” lingers, it will not have been reformed. As banking undergoes
its biggest transformation since the 1929 crash and the Great Depression, McGee shows where it stands
today and points to where it needs to go next, examining the future of those financial institutions supposedly
“too big to fail.”
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From reader reviews:

John Malcolm:

Inside other case, little folks like to read book Chasing Goldman Sachs: How the Masters of the Universe
Melted Wall Street Down . . . And Why They'll Take Us to the Brink Again. You can choose the best book if
you appreciate reading a book. Given that we know about how is important the book Chasing Goldman
Sachs: How the Masters of the Universe Melted Wall Street Down . . . And Why They'll Take Us to the
Brink Again. You can add knowledge and of course you can around the world by just a book. Absolutely
right, because from book you can understand everything! From your country until foreign or abroad you will
be known. About simple matter until wonderful thing it is possible to know that. In this era, we could open a
book as well as searching by internet gadget. It is called e-book. You may use it when you feel bored to go to
the library. Let's learn.

Gina Reiter:

Book is to be different for each grade. Book for children until adult are different content. As it is known to us
that book is very important for us. The book Chasing Goldman Sachs: How the Masters of the Universe
Melted Wall Street Down . . . And Why They'll Take Us to the Brink Again ended up being making you to
know about other understanding and of course you can take more information. It is rather advantages for
you. The guide Chasing Goldman Sachs: How the Masters of the Universe Melted Wall Street Down . . .
And Why They'll Take Us to the Brink Again is not only giving you more new information but also to
become your friend when you truly feel bored. You can spend your spend time to read your reserve. Try to
make relationship with all the book Chasing Goldman Sachs: How the Masters of the Universe Melted Wall
Street Down . . . And Why They'll Take Us to the Brink Again. You never feel lose out for everything in the
event you read some books.

Clifford Caldwell:

Here thing why this specific Chasing Goldman Sachs: How the Masters of the Universe Melted Wall Street
Down . . . And Why They'll Take Us to the Brink Again are different and dependable to be yours. First of all
examining a book is good nevertheless it depends in the content of computer which is the content is as tasty
as food or not. Chasing Goldman Sachs: How the Masters of the Universe Melted Wall Street Down . . . And
Why They'll Take Us to the Brink Again giving you information deeper and different ways, you can find any
reserve out there but there is no e-book that similar with Chasing Goldman Sachs: How the Masters of the
Universe Melted Wall Street Down . . . And Why They'll Take Us to the Brink Again. It gives you thrill
reading through journey, its open up your eyes about the thing that will happened in the world which is
maybe can be happened around you. You can bring everywhere like in recreation area, café, or even in your
technique home by train. For anyone who is having difficulties in bringing the published book maybe the
form of Chasing Goldman Sachs: How the Masters of the Universe Melted Wall Street Down . . . And Why
They'll Take Us to the Brink Again in e-book can be your substitute.



Alice Olivares:

Spent a free time and energy to be fun activity to perform! A lot of people spent their spare time with their
family, or their friends. Usually they carrying out activity like watching television, gonna beach, or picnic in
the park. They actually doing same every week. Do you feel it? Do you wish to something different to fill
your current free time/ holiday? Could possibly be reading a book might be option to fill your cost-free time/
holiday. The first thing you ask may be what kinds of reserve that you should read. If you want to consider
look for book, may be the reserve untitled Chasing Goldman Sachs: How the Masters of the Universe Melted
Wall Street Down . . . And Why They'll Take Us to the Brink Again can be excellent book to read. May be it
can be best activity to you.
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