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A must-read book on the quantitative value investment strategy
Legendary investment gurus Warren Buffett and Ed Thorp represent different ends of the investing
spectrum: one a value investor, the other a quant. While Buffett and Thorp have conflicting philosophical
approaches, they agree that the market is beatable. In Quantitative Value, Wesley Gray and Tobias Carlisle
take the best aspects from the disciplines of value investing and quantitative investing and apply them to a
completely unique and winning approach to stock selection. As the authors explain, the quantitative value
strategy offers a superior way to invest: capture the benefits of a value investing philosophy without the
behavioral errors associated with "stock picking." To demystify their innovative approach, Gray and Carlisle
outline the framework for quantitative value investing, including the four key elements the investment
process: 
 
1) How to avoid stocks that can cause a permanent loss of capital: Learn how to uncover financial
statement manipulation, fraud, and financial distress.
 
2) How to find stocks with the highest quality: Learn how to find strong economic franchises, and robust
financial strength. Gray and Carlisle look at long term returns on capital and assets, free cash flow, and a
variety of metrics related to margins and general financial strength.
 
3) The secret to finding deeply undervalued stocks: Does the price-to-earnings ratio find undervalued
stocks better than free cash flow? Gray and Carlisle examine the historical data on over 50 valuation ratios,
including some unusual metrics, rare multi-year averages, and uncommon combinations.
 
4) The five signals sent by smart money: The book uncovers the signals sent by insiders, short sellers,
shareholder activists and institutional investment managers.
 
After detailing the quantitative value investment process, Gray and Carlisle conduct a historical test of the
resulting quantitative value model. Their conclusions are surprising and counter-intuitive. 
 
The book includes a companion website that offers a monthly-updated screening tool to find stocks using the
model outlined in the book, an updated back-testing tool, and a blog about recent developments in
quantitative value investing. For any investor who wants to make the most of their time in today's complex
marketplace, they should look no further than Quantitative Value.
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From reader reviews:

Alan Torrez:

As people who live in typically the modest era should be upgrade about what going on or facts even
knowledge to make all of them keep up with the era that is always change and make progress. Some of you
maybe will update themselves by reading books. It is a good choice for you personally but the problems
coming to you is you don't know what kind you should start with. This Quantitative Value, + Web Site: A
Practitioner's Guide to Automating Intelligent Investment and Eliminating Behavioral Errors is our
recommendation to make you keep up with the world. Why, since this book serves what you want and want
in this era.

Cornell Warren:

Information is provisions for anyone to get better life, information nowadays can get by anyone from
everywhere. The information can be a know-how or any news even restricted. What people must be consider
when those information which is in the former life are difficult to be find than now is taking seriously which
one would work to believe or which one the actual resource are convinced. If you receive the unstable
resource then you understand it as your main information there will be huge disadvantage for you. All those
possibilities will not happen throughout you if you take Quantitative Value, + Web Site: A Practitioner's
Guide to Automating Intelligent Investment and Eliminating Behavioral Errors as the daily resource
information.

Earl Parker:

Many people spending their period by playing outside having friends, fun activity along with family or just
watching TV the whole day. You can have new activity to pay your whole day by reading through a book.
Ugh, think reading a book will surely hard because you have to accept the book everywhere? It ok you can
have the e-book, taking everywhere you want in your Smart phone. Like Quantitative Value, + Web Site: A
Practitioner's Guide to Automating Intelligent Investment and Eliminating Behavioral Errors which is having
the e-book version. So , try out this book? Let's see.

Robert Higby:

Do you like reading a reserve? Confuse to looking for your chosen book? Or your book ended up being rare?
Why so many problem for the book? But any kind of people feel that they enjoy with regard to reading.
Some people likes examining, not only science book and also novel and Quantitative Value, + Web Site: A
Practitioner's Guide to Automating Intelligent Investment and Eliminating Behavioral Errors as well as
others sources were given know-how for you. After you know how the fantastic a book, you feel need to read
more and more. Science publication was created for teacher or maybe students especially. Those guides are
helping them to put their knowledge. In some other case, beside science publication, any other book likes
Quantitative Value, + Web Site: A Practitioner's Guide to Automating Intelligent Investment and Eliminating



Behavioral Errors to make your spare time far more colorful. Many types of book like here.
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